
Federated Hermes Kaufmann:
An intensive, bottom-up focus on
growth
Investors are drawn to growth funds for
many reasons. One primary reason is
the pursuit of capital appreciation, the
ability to grow assets over a long
period. The true power of growth
investing rests with the ability to
compound earnings at an
above-average rate. The challenge is
identifying those stocks capable of
doing so over at least a three to
five-year time horizon.

This underscores the value of
Federated Hermes Kaufmann’s
emphasis on pursuing exceptional,
long-term growth opportunities at the
best possible price—whether by
uncovering up-and-coming companies
through intensive research, increasing
positions in great companies when the
overall market stumbles or identifying
strong potential at the initial public
offering (IPO) stage.

The Federated Hermes
Kaufmann team uncovers growth
opportunities through:

• On-the-ground research
Participates in more than 3,500
meetings with management teams
and ancillary businesses each year to
uncover insights

• Access to the IPO Market
Of the 170 holdings in the Federated
Hermes Kaufmann Fund, 21.3% of
the holdings were purchased at IPO

• Relationships with several
investment banks
Further strengthens the management
team’s ability to participate in the
difficult-to-access IPO market

Holdings
Ticker
symbol

Portfolio
weight (%)

Date of
IPO

Price
of IPO

Current price
(as of 9/30/20)

Communication Services

ZoomInfo Technologies Inc. ZI 0.75 06/04/2020 21.00 $42.99

Consumer Discretionary

Alibaba Group Holding Limited - ADR BABA 0.61 09/18/2014 68.00 $293.98

Amazon.com, Inc. AMZN 0.95 $3,148.73

Bright Horizons Family Solutions, Inc. BFAM 0.09 $152.04

Etsy, Inc. ETSY 0.20 $121.63

Floor & Decor Holdings, Inc. FND 0.67 $74.80

GrubHub, Inc. GRUB 0.07 $72.33

Hilton Worldwide Holdings, Inc. HLT 0.04 $85.32

Home Depot, Inc. HD 0.26 $277.71

Just Eat Takeaway TKWY NA 0.22 €95.52

Las Vegas Sand Corp. LVS 0.38 $46.66

Moncler S.p.A MONC IM 0.30 12/11/2013 €10.20 €34.93

NagaCorp Limited 3918 HK 0.38 $9.26

Planet Fitness, Inc. PLNT 0.16 $61.62

Vail Resorts, Inc. MTN 0.08 $213.97

Wingstop, Inc. WING 1.01 $136.65

YETI Holdings, Inc. YETI 0.30 $45.32

lululemon athletica inc. LULU 0.55 $329.37

Consumer Staples
Costco Wholesale Corporation COST 0.09 $355.00

Freshpet, Inc. FRPT 0.14 $111.65

Grocery Outlet Holding Corp GO 0.15 $39.32

Energy

New Fortress Energy, Inc. NFE 1.14 01/31/2019 $14.00 $44.01

Financials
Apollo Global Management LLC APO 0.49 $44.75

Ashmore Group PLC ASHM LN 0.20 3.56

BlackRock, Inc. BLK 0.62 $563.55

Exor NV EXO IM 0.18 €46.41

FA Private Equity Fund IV LP 0.00 $228,522.00

FinecoBank Banca Fineco SPA FBK IM 0.83 11.74

Hamilton Lane, Inc. HLNE 0.65 03/01/2017 $16.00 $64.59

Housing Development Finance Corp. Ltd. -
NEW HDFC IN 0.13 ₹1,751.06

Infrastructure Fund 0.00 $.00

KKR & Co., Inc Class COMMON KKR 0.53 $34.34

Markel Corp. MKL 0.44 $973.70

The Goldman Sachs Group, Inc. GS 0.13 $200.97
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Source: FactSet. Holdings as of 9/30/20. The fund is a managed portfolio and holdings are subject to change.

Past performance is no guarantee of future results. For current fund performance, visit FederatedInvestors.com.
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Health Care
Abbott Laboratories ABT 0.56 $108.83

Akouos, Inc. AKUS 0.33 06/26/2020 $17.00 $22.87

Albireo Pharma, Inc. ALBO 0.61 $33.37

Alector, Inc. ALEC 0.35 02/07/2019 $19.00 $10.54

American Well Corp. - NEW AMWL 0.20 09/17/2020 $18.00 $29.64

Amphastar Pharmaceuticals, Inc. AMPH 0.31 $18.75

Annexon Inc - NEW ANNX 0.16 07/24/2020 17.00 $30.23

Apollo Investment Fund V APO 0.00 $86,062.00

Arcturus Therapeutics Holdings Inc - NEW ARCT 0.30 $42.90

Argenx SE ARGX BB 3.53 €224.67

Avidity Biosciences LLC RNA 0.25 $28.15

Avrobio, Inc. AVRO 0.06 $13.02

Boston Scientific Corp. BSX 0.39 $38.21

CRISPR Therapeutics AG CRSP 0.32 $83.64

Calithera Biosciences, Inc. CALA 0.15 $3.45

Catabasis Pharmaceuticals, Inc. CATB 0.14 $6.19

Catalent, Inc. CTLT 0.79 07/30/2014 $20.50 $85.66

Corcept Therapeutics, Inc. CORT 1.11 $17.41

Danaher Corp. DHR 0.79 $215.33

Dexcom, Inc. DXCM 1.58 01/30/2009 $3.00 $412.23

Dynavax Technologies Corp. DVAX 0.33 $4.32

Editas Medicine, Inc. EDIT 0.33 $28.06

Edwards Lifesciences Corporation EW 0.28 $79.82

Fate Therapeutics, Inc. FATE 0.06 $39.97

Frequency Therapeutics Inc FREQ 0.19 10/03/2019 $14.00 $19.21

Frequency Therapeutics, Inc. PIPE - NEW FREQ 0.05 $19.21

GW Pharmaceuticals -ADR GWPH 0.66 $97.35

Galapagos NV GLPG NA 0.81 €121.14

Galapagos NV - ADR GLPG 1.23 $141.91

Gamida Cell Ltd GMDA 0.09 $4.15

Genmab A/S GMAB DC 1.18 k2,305.73

Genmab A/S - ADR GMAB 0.27 $36.61

Gossamer Bio, Inc. GOSS 0.07 02/08/2019 $16.00 $12.41

IDEXX Laboratories, Inc. IDXX 0.30 $393.11

Immatics N.V. - NEW IMTX 0.05 $10.61

Immatics N.V. - Resticted IMTX-R 0.05 $10.61

Insulet Corp PODD 0.78 10/29/2009 $10.25 $236.59

Intuitive Surgical, Inc. ISRG 0.23 $709.54

Kaleido Biosciences, Inc. KLDO 0.07 02/28/2019 $15.00 $11.07

Latin Healthcare Fund 0.00 $313,039.00

Legend Biotech Corp., ADR LEGN 0.16 06/05/2020 $23.00 $30.87

Merus NV MRUS 0.21 $12.00

Minerva Neurosciences, Inc. NERV 0.21 $3.18

Moderna, Inc. MRNA 0.64 $70.75

Molecular Partners AG MOLN SW 0.18 -

Otonomy, Inc. - NEW OTIC 0.11 08/13/2014 $16.00 $4.05

PDS Biotechnology Corporation PDSB 0.01 $2.33

Repligen Corp. RGEN 0.48 $147.54

Rhythm Pharmaceuticals, Inc. RYTM 0.28 $21.67

SCYNEXIS, Inc. SCYX 0.03 $4.41

Sarepta Therapeutics, Inc. SRPT 0.22 $140.43

Seres Therapeutics, Inc. MCRB 0.77 $28.31

Soteira, Inc. 0.00 $.00

Stoke Therapeutics, Inc. STOK 0.17 $33.49

Stryker Corp. SYK 0.31 $208.37

Tandem Diabetes Care, Inc. TNDM 1.25 $113.50

TransMedics Group Inc TMDX 0.07 $13.78
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Health Care (continued)
Translate Bio, Inc. TBIO 0.18 $13.61

Tricida, Inc. - NEW TCDA 0.06 $9.06

Ultragenyx Pharmaceutical, Inc. RARE 2.01 $82.19

Veeva Systems Inc. VEEV 2.60 10/15/2013 $20.00 $281.19

Zai Lab Limited - ADR ZLAB 0.94 $83.17

Zentalis Pharmaceuticals, LLC - NEW ZNTL 0.05 $32.69

Zogenix, Inc. ZGNX 0.21 $17.93

uniQure N.V. QURE 0.89 $36.83

Industrials
Azek Co., Inc. - NEW AZEK 0.30 $34.81

Azul SA-ADR AZUL 0.17 $13.16

CoStar Group, Inc. CSGP 1.41 07/01/1998 $9.00 $848.51

Colfax Corp. CFX 0.15 $31.36

Dun & Bradstreet Holdings Inc - NEW DNB 0.22 07/01/2020 $22.00 $25.66

FTI Consulting, Inc. FCN 0.14 $105.97

Generac Holdings, Inc. GNRC 0.45 $193.64

Heico Corp. HEI 0.49 $104.66

IHS Markit Ltd INFO 0.48 $78.51

L3Harris Technologies Inc LHX 0.33 $169.84

Mercury Systems, Inc. MRCY 1.40 $77.46

Roper Technologies, Inc. ROP 0.95 $395.11

Trane Technologies Public Limited Company - NEW TT 0.20 $121.25

Trex Co Inc TREX 0.52 $71.60

Verisk Analytics, Inc. VRSK 0.50 10/06/2009 $22.00 $185.31

Information Technology
Adobe Inc. ADBE 0.28 $490.43

Advanced Micro Devices, Inc. AMD 1.33 $81.99

Ansys, Inc. ANSS 0.80 $327.23

Broadcom, Inc. AVGO 0.21 $364.32

Coupa Software, Inc. COUP 0.69 10/06/2016 $18.00 $274.24

DocuSign, Inc. DOCU 0.27 04/27/2018 $29.00 $215.24

Envestnet, Inc. ENV 0.32 $77.16

Everbridge, Inc. EVBG 0.31 $125.73

Expand Networks Ltd. 0.00 $.00

FLIR Systems, Inc. FLIR 0.04 $35.85

Fidelity National Information Services, Inc. FIS 0.55 $147.21

GDS Holdings Ltd.- ADR GDS 1.42 11/02/2016 $10.00 $81.83

GoDaddy, Inc. GDDY 0.26 04/01/2015 $20.00 $75.97

Marvell Technology Group Ltd. MRVL 0.69 $39.70

Medallia, Inc. MDLA 0.20 07/19/2019 $21.00 $27.42

Multiplex, Inc., Pfd., Series C 0.00 $.00

Nexi SpA NEXI IM 0.45 04/12/2019 €9.00 €17.10

PagSeguro Digital Ltd. PAGS 0.87 01/24/2018 $21.50 $37.71

Q2 Holdings, Inc. QTWO 0.59 $91.26

Radware Ltd. RDWR 0.37 $24.24

Rapid7, Inc. RPD 0.44 $61.24

RealPage, Inc. RP 0.13 $57.64

Sensable Technologies, Inc. - restricted shares 0.00 $.00

ServiceNow, Inc. NOW 1.58 $485.00

Shopify, Inc. SHOP 2.76 $1,022.97

Snowflake Inc. - NEW SNOW 0.49 09/16/2020 $120.00 $251.00

Splunk, Inc. SPLK 0.91 $188.13

Tyler Technologies, Inc. TYL 0.79 $348.56

Unity Software, Inc. - NEW U 0.07 09/18/2020 $52.00 $87.28

Workday, Inc. WDAY 0.81 $215.13

salesforce.com, inc. CRM 0.32 $251.32

Federated Hermes Kaufmann Fund 3



Holdings
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Portfolio
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Date of
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Current price
(as of 9/30/20)

Materials
Agnico Eagle Mines, Ltd. AEM 2.06 $79.61

B2Gold Corp. BTO CN 1.01 $8.67

Ball Corp. BLL 0.39 $83.12

Barrick Gold Corp. GOLD 1.52 09/15/2009 $36.95 $28.11

Endeavour Financial Corp. EDV CN 0.64 $33.15

FRANCO-NEVADA CORP FNV CN 0.50 $186.07

Kinross Gold Corp. KGC 0.89 $8.82

Kirkland Lake Gold Ltd KL 1.07 $48.73

Newcrest Mining Ltd. NCM AU 0.87 $31.47

Newmont Corporation NEM 1.68 01/28/2009 $37.00 $63.45

Osisko Gold Royalties Ltd. OR 0.37 $11.83

Pan American Silver Corp. PAAS 0.11 $32.15

Pretium Resources Inc PVG 0.45 $12.84

Scotts Co. SMG 0.33 $152.91

Sherwin-Williams Co. SHW 1.16 $696.74

Vulcan Materials Co. VMC 0.26 $135.54

Wheaton Precious Metals Corp. WPM 0.60 $49.07

Yamana Gold, Inc. AUY 0.71 $5.68

Real Estate
Americold Realty Trust COLD 0.28 $35.75

Crown Castle International Corp. CCI 0.40 $166.50

Easterly Government Properties, Inc. DEA 0.09 02/06/2015 $15.00 $22.41

JBG Smith Properties JBGS 0.32 $26.74

MGM Growth Properties LLC MGP 0.23 04/20/2016 $21.00 $27.98

Ryman Hospitality Properties, Inc. RHP 0.13 $36.80

STAG Industrial, Inc. STAG 0.12 $30.49

Other
Catabasis Pharmaceuticals, Inc. - Warrant CATB WT$1.20 0.01 $1.41

Catabasis Pharmaceuticals, Inc. - Warrant CATB WT$6.25 0.02 $2.77

ContraFect Corp. CFRX WT1.55 0.00 $.08

ContraFect Corp.- WARRANT CFRX WT 0.00 $.02

Dynavax Technologies Corp. - Warrant, 02/12/2022 DVAX WT$4.50 0.01 $2.39

Federated Hermes Institutional Prime Value Obligations Fund - Class IS PVOXX 14.16 $1.00

Immatics N.V. - Warrants IMTXW 0.01 $3.30

Scynexis, Inc. Warrants $30.00 Exp. 04/06/2021 SCYX WT 0.00 $.00

Scynexis, Inc. Warrants Series 2 $20.00 Exp. 03/08/2023 SCYX WT2 0.00 $.03

Source: FactSet. Holdings as of 9/30/20. The fund is a managed portfolio and holdings are subject to change.
Past performance is no guarantee of future results. For current fund performance, visit FederatedInvestors.com.

As of June 29, 2020 the fund was renamed Federated Hermes Kaufmann Fund.
Investors should carefully consider the fund’s investment objectives, risks, charges and expenses before investing. To obtain a summary prospectus or prospectus
containing this and other information, contact us or visit FederatedInvestors.com. Please carefully read the summary prospectus or prospectus before investing.
Please visit FederatedInvestors.com and click on the Characteristics tab for more information on Portfolio.

Mutual funds are subject to risks and fluctuate in value.

International investing involves special risks including currency risk, increased volatility, political risks and differences in auditing and other financial standards.

Investing in IPOs involves special risks such as limited liquidity and increased volatility.

Small company stocks may be less liquid and subject to greater price volatility than large capitalization stocks.

The holdings percentages are based on net assets and may not necessarily reflect adjustments that are routinely made when presenting net assets for formal financial
statement purposes. Because this is a managed portfolio, the investment mix will change.
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