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ITEM 8.01 OTHER EVENTS
As previously disclosed by Federated Hermes, Inc. ("Federated Hermes") on Current Reports on Form 8-K dated December 15,
2021 and January 7, 2022, subject to certain approvals and contingencies, Federated Hermes intended to issue awards of
restricted Class B common stock under its Stock Incentive Plan and UK Sub-Plan, as amended (collectively, the "Stock
Incentive Plan"), and treasury Class B common stock, in exchange for the beneficial interests in shares of its London, Englandbased subsidiary, Hermes Fund Managers Limited ("HFML"). The exchange was effectuated through a tender offer. The tender
offer commenced on February 7, 2022, and the tender offer period expired on March 11, 2022. The exchange pursuant to the
tender offer was consummated on March 14, 2022. The beneficial interests in the shares of HFML were held by certain nonU.S. resident employees of HFML and a non-U.S. resident former employee of HFML pursuant to, and a non-U.S.-domiciled
employee benefit trust created in connection with, the HFML Long-Term Incentive Plan ("LTIP") that was established when
Federated Hermes acquired its majority interest in HFML in July 2018. On March 14, 2022, Federated Hermes granted
1,183,066 awards of restricted Federated Hermes Class B common stock pursuant to award agreements to the HFML
employees under the Stock Incentive Plan in exchange for the HFML shares held by them. These shares of Federated Hermes
Class B common stock were reserved for issuance under the Stock Incentive Plan, for which Federated Hermes filed a Form
S-8 Registration Statement on January 10, 2022 (SEC File No. 333-262085). On March 14, 2022, Federated Hermes also issued
another 318,807 shares of treasury Federated Hermes Class B common stock (not under the Stock Incentive Plan) to the former
HFML employee subject to certain restrictions, and to the trustee of the employee benefit trust, in exchange for the HFML
shares held by them. The shares are being held by the trustee of the employee benefit trust for use for future awards to HFML
management and key employees. The shares issued to the former employee and the trustee of the employee benefit trust were
issued in a non-public offering pursuant to Section 4(a)(2) of the Securities Act of 1933 given their limited number,
sophistication and the amount of information regarding Federated Hermes that was provided to them. The vesting schedules and
restrictions applicable to the restricted Federated Hermes Class B common stock are the same as, or similar to, those that were
applicable under the LTIP. The value of the HFML shares received by Federated Hermes was $47.5 million, which was based
on a December 31, 2021 valuation of HFML by an independent valuation company and an exchange ratio as of March 11, 2022
of $1.3036 per £1.0000. As a result of this exchange, HFML is now a 100% indirect, wholly-owned subsidiary of Federated
Hermes.
As previously disclosed by Federated Hermes on a Current Report on Form 8-K dated January 27, 2022, and in its Annual
Report on Form 10-K for the fiscal year ended December 31, 2021, Federated Hermes has been monitoring the debt financing
market. On or about March 17, 2022, Federated Hermes intends to enter into and receive funding under a Note Purchase
Agreement pursuant to which Federated Hermes will issue senior unsecured notes ("Notes") in an aggregate amount of $350
million to a group of institutional investors. It is intended that the Notes will have a coupon rate of 3.29%, with semi-annual
coupon payment dates beginning on September 17, 2022, and a final maturity of March 17, 2032. The $350 million principal
amount of the Notes will be due upon final maturity. Citigroup Global Markets Inc. and PNC Capital Markets LLC will be the
lead agents on the debt offering. Issuance of the Notes and receipt of the proceeds thereof are subject to various closing
conditions. If such closing conditions are met, the Notes will be issued to a limited number of sophisticated institutional
investors pursuant to a non-public offering pursuant to Section 4(a)(2) of the Securities Act of 1933. Federated Hermes will use
any proceeds from the issuance of the Notes to supplement its cash flow from operations, to fund share repurchases and
potential acquisitions, to pay down part of Federated Hermes' existing debt, and for other general corporate purposes.
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